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Item 1.03 Bankruptcy or Receivership

On January 17, 2025, Canoo, Inc. (the “Company”) and certain of its subsidiaries, including Canoo Technologies Inc., EV US Holdco Inc., EV Global Holdco LLC,
Canoo Sales, LLC and Canoo Manufacturing, LLC (collectively, the “Filing Subsidiaries” and, together with the Company, the “Debtors”), filed for liquidation under Chapter 7
of Title 11 of the United States Code (the “Bankruptcy Code”) in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), located in
Wilmington, Delaware.

A Chapter 7 trustee will be appointed by the Bankruptcy Court and will assume control over the assets and liabilities of the Company and other Debtors, effectively
eliminating the authority and powers of the Board of Directors of the Company and its executive officers to act on behalf of the Company. The assets of the Debtors will be
liquidated and claims paid in accordance with the Bankruptcy Code.

Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.

The information in Item 1.03 is hereby incorporated by reference herein to the extent required.
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