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Item 1.01

Entry into a Material Definitive Agreement.

On June 16, 2021, Canoo Technologies Inc. (“Canoo”), a wholly owned subsidiary of Canoo Inc. (the “Company”), and VDL
Nedcar B.V. (“VDL Nedcar” and, together with Canoo, the “Parties”) entered into a binding term sheet for vehicle contract manufacturing
(the “Term Sheet”). Pursuant to the Term Sheet, the Parties have agreed, among other things, that (a) VDL Nedcar will provide
manufacturing services for at least the first run of Canoo’s Lifestyle Vehicle (the “Vehicles”); (b) VDL Nedcar will render its services in its
existing facility in Born, Netherlands, with such additions or modifications as agreed by the Parties; and (c) under conditions to be agreed in
a definitive agreement, VDL Nedcar will be responsible for the start of series production and volume ramp up for the Vehicles with the
milestone dates and volumes agreed by the Parties. VDL Nedcar’s remuneration for its services will consist of non-recurring, one-time costs
consisting of planning and start-up costs as well as project-specific investments to be paid up front by Canoo, and recurring costs consisting
of a manufacturing fee, including a fixed cost, a variable cost per Vehicle, an agreed profit per Vehicle and depreciation of structural
investments per Vehicle.
Pursuant to the Term Sheet, the Parties have agreed to enter into a subsequent framework agreement (“FA”) and one or more
contract manufacturing agreement(s) (“CMAs”) that will be consistent with the terms set forth in the Term Sheet and other mutually
agreeable terms and conditions as soon as practicable following the execution of the Term Sheet. However, if a CMA is not executed by
November 30, 2021, or such other date as agreed to by the Parties, the Term Sheet will expire without liability. Upon the execution of the
subsequent FA and CMAs, the Term Sheet will cease to be effective.
The foregoing description of terms of the Term Sheet does not purport to be complete and is qualified in its entirety by reference
to the full text of the Term Sheet, a copy of which is attached hereto as Exhibit 10.1 and incorporated herein by reference.
Item 5.07

Submission of Matters to a Vote of Security Holders.

On June 16, 2021, the Company held its annual meeting of stockholders (the “Annual Meeting”). At the close of business on April
23, 2021, the record date of the Annual Meeting, the Company had 237,501,489 shares of common stock outstanding. The holders of
167,731,299 shares of the Company’s common stock were present at the Annual Meeting, either in person or by proxy, which constituted a
quorum for the purpose of conducting business at the Annual Meeting.
Set forth below are the final voting results for each proposal submitted to a vote of the shareholders at the Annual Meeting.
Proposal No. 1: Election of directors.
The Company’s shareholders elected the following nominees for director to serve as Class I directors for a term expiring in 2024
or until their successors shall have been elected and qualified.
Nominee
Debra von Storch
Foster Chiang
Greg Ethridge

Votes For

Votes Withheld

Broker Non-Votes

141,702,040
140,395,938
142,364,735

1,433,315
2,739,417
770,620

24,595,944
24,595,944
24,595,944

Proposal No. 2: Proposal to ratify of the appointment of Deloitte & Touche LLP as the Company’s independent registered public
accounting firm for the year ending December 31, 2021.
The appointment of Deloitte & Touche LLP as the Company’s independent registered public accounting firm for the year ending
December 31, 2021 was ratified.
Votes For

Votes Against

Abstentions

166,522,027

812,236

397,036

Item 7.01

Regulation FD Disclosure.

On June 17, 2021, the Company issued a press release announcing the entry into the Term Sheet and a separate press release
announcing that the Company had selected the State of Oklahoma as the location for its U.S. owned manufacturing facility. Copies of the
press releases are furnished as Exhibit 99.1 and Exhibit 99.2, respectively, to this Current Report on Form 8-K and incorporated herein by
reference.
The information furnished in this Item 7.01 (including Exhibits 99.1 and 99.2) shall not be deemed “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall
it be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended (the “Securities
Act”), or the Exchange Act, except as expressly set forth in specific reference in such filing.
Cautionary Note Regarding Forward-Looking Statements
This Current Report on Form 8-K and Exhibits 99.1 and 99.2 contain “forward-looking statements” within the meaning of Section
27A of the Securities Act, and Section 21E of the Exchange Act. All statements, other than statements of present or historical fact included
in or incorporated by reference in this Current Report on Form 8-K regarding the subject matter of the Term Sheet and of Exhibits 99.1 and
99.2, as well as regarding prospects, plans and objectives of management are forward-looking statements. Words such as “believes,”
“anticipates,” “plans,” “expects,” “intends,” “may,” “will,” and similar words and expressions, are intended to identify forward-looking
statements. These forward-looking statements are based on management’s current expectations and on currently available information. The
Company cautions you that these forward-looking statements are subject to risks and uncertainties, most of which are difficult to predict
and many of which are beyond the control of the Company.
You should not place undue reliance on these forward-looking statements, which speak only as of the date of this filing. Except as
required by applicable law, the Company does not intend to, and expressly disclaims any obligation to update any of the forward-looking
statements to conform these statements to actual results, later events or circumstances or to reflect the occurrence of unanticipated events.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits
Exhibit No.
10.1
99.1
99.2
104

Description
Binding Term Sheet for Vehicle Contract Manufacturing, dated June 16, 2021, by and between Canoo Technologies Inc.
and VDL Nedcar B.V.
Press Release relating to contract manufacturing, dated June 17, 2021
Press Release relating to selection of Oklahoma for owned manufacturing plant, dated June 17, 2021
Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
Dated: June 22, 2021
CANOO INC.
By:
/s/ Hector Ruiz
Name: Hector Ruiz
Title: General Counsel and Corporate Secretary

Exhibit 10.1
BINDING TERM SHEET FOR VEHICLE CONTRACT MANFACTURING
CANOO TECHNOLOGIES INC. AND NEDCAR
This Binding Term Sheet for Vehicle Contract Manufacturing (the “ Term Sheet ”) is entered into by and
between Canoo Technologies Inc. (“Canoo”), a Delaware corporation with a business address of 19951 Mariner
Avenue, Torrance, California 90503, USA and VDL Nedcar B.V. (“ VCM (Vehicle Contract Manufacturer)”), a
private limited company incorporated under the laws of the Netherlands with a business address of Dr. Hub van
Doorneweg 1, Sittard-Geleen, the Netherlands, as of the date last signed below (the “Effective Date”). Each of
Canoo and VCM will be referred to individually herein as a “Party” and collectively as “the Parties.”
WHEREAS, Canoo is a mobility technology company focused on electric vehicles specifically configured to
increase productivity and customer utility for both commercial and retail applications;
WHEREAS, Canoo desires to outsource vehicle assembly for at least the first lifecycle of its Lifestyle
Vehicle (“LV” or “Vehicles”), built from Canoo’s proprietary Multi-Purpose Platform-1 (“MPP”);
WHEREAS, VCM is an independent strategic upstream vehicle contract manufacturer with a strong and
proven track record, acting as a partner for vehicle manufacturers, offering competitive vehicle services, including
vehicle manufacturing and logistics;
WHEREAS, Canoo desires to engage VCM to manufacture the first lifecycle of the LV, including assembly
of the battery systems to be utilized in the Vehicles, in VCM’s existing facility in Born, the Netherlands, and VCM
shall accept such engagement on the principal terms set forth in this Term Sheet as well as the framework agreement
and contract manufacturing agreement(s) yet to be negotiated;
NOW THEREFORE, the Parties hereby agree as follows:

1.

Agreement Terms.

Subject Matter

The Parties hereby agree upon the material terms and conditions to be codified
in a subsequent framework agreement (”FA”), setting out the general
principles of the cooperation, and one or more contract manufacturing
agreement(s) (“CMAs”) pursuant to which VCM shall render manufacturing
services ("Contractual Services") in relation to specific Vehicles for Canoo
("Vehicle Projects").

Framework
Contract
Agreement

As soon as reasonably practicable following the Effective Date, the Parties
will negotiate in good faith and use commercially reasonably efforts to enter
into the FA/CMA. The FA/CMA shall include, in addition to the terms set
forth elsewhere in this Term Sheet, the key terms set forth on Annex I, along
with such other customary terms and conditions as may be appropriate for
inclusion in the FA/CMA. Once the FA/CMA have been negotiated, this Term
Sheet shall cease to exist.

Agreement and
Manufacturing

The business language utilized by the Parties for all contracts in relation to
this project shall be English.

Plant

VCM shall render the Contractual Services in its existing facility in Born, the
Netherlands (“VCM Plant”), with such additions or
1.

modifications to the VCM Plant as agreed under this Term Sheet and the
FA/CMA, unless VCM needs to make use of temporary external
manufacturing facilities in order to meet project milestones. Such alternative
facilities require prior written approval by Canoo, which approval will not
unreasonably be withheld.
Ramp Up
Volumes

&

Production

VCM shall be responsible, under the conditions as to be set forth in the
FA/CMA, for the start of series production and volume ramp up for the
Vehicles by the milestone dates and volumes set forth on Annex II.
Canoo shall provide necessary and commercially reasonable support for all
pre-production activities and ramp up activities, including payment of all costs
related to such activities as set forth in Annex III.
VCM shall be responsible for planning, designing, and installing an assembly
process to meet the above assumed production volumes, with reasonable input
from Canoo, following the program timeline set forth on Annex II. The
battery module assembly lines and ladder frame line, and any Gamma
equipment, tooling and fixtures needed for initial Vehicle build in 2022-2023
which were previously developed and sourced by Canoo, shall be provided
free of charge by Canoo to VCM for installation in the VCM Plant (for use
exclusively to provide Contractual Services to Canoo).
The Parties will discuss the possibility of also building additional derivative
vehicles, to be qualified as separate Vehicle Projects, to be governed by the
same FA and separate CMAs for each such derivative vehicle model, in the
VCM Plant, and will consider this in the planning and design of the production
area, to be implemented during the process of building out the VCM Plant for
the LV assembly or at a later date via a mutually agreed change order, as
appropriate.
The Parties shall define in each CMA the amount and duration for reserved
capacity, and further provisions related thereto.
VCM shall not be under any obligation to grant Canoo exclusive use to any of
its facilities, provided the Parties shall set forth in the FA/CMA certain areas
of the VCM Plant which may be exclusively accessible by VCM and Canoo.
VCM shall also take reasonable efforts to provide a secure administrative
office space for use by Canoo during the duration of the Project.

Pricing Model, Expenses &
Payment Terms

VCM's remuneration for rendering Contractual Services shall consist of nonrecurring, one time costs, to be paid up front by Canoo to VCM and recurring
unit costs, to be paid per Vehicle by Canoo to VCM.
Non-recurring, one time payments : VCM shall be responsible for all
production preparation of the Vehicle Project, including but not limited to
engineering, training, travel costs, capacity reservation and costs for pre-series
vehicles needed for VCM purposes (planning & start-up costs,

2.

or "PSC") as well as sourcing of all vehicle-specific manfacturing equipment
as well as vehicle-specific tools, dies, fixtures, jigs, special racks and mouls
required by VCM to produce the Vehicles (project-specific investments, or
"PSI") and shall establish a dedicated launch team responsible for planning
and implementation. The related costs (PSC and PSI) shall be charged back to
Canoo as set forth on Annex III.
VCM shall provide itemized inventory list and detailed backup
documentation, to support all PSC and PSI charged to Canoo. All properly
invoiced charges shall be paid in accordance with the payment terms set forth
on Annex III.
Recurring Unit Costs: Consists of per Vehicle of (i) a manufacturing fee,
existing of fixed cost and variable cost per Vehicle, (ii) an agreed profit per
Vehicle and (iii) an depreciation of structural investments (" SI") per Vehicle,
as further detailed on Annex III.
Except for those terms expressly indicated as final in Annex III, definitive
pricing shall be set forth in the FA/CMA. Pricing in the FA/CMA shall follow
the agreed upon principles set forth in this Term Sheet (including in Annex
III), subject to reasonable and appropriate adjustment for changes in fixed and
variable costs as determined during the continued period of investigation
following the execution of this Term Sheet.
The FA/CMA will elaborate on the effects on the foregoing of a volume
shortfall.
Vehicle Engineering

Canoo has developed an innovative, proprietary electric vehicle platform and
all LV features and specifications. Canoo shall be responsible for all product
engineering, product validation of the Vehicles, and all compliance with
applicable motor vehicle regulations. Canoo shall be responsible for the
Vehicle specifications.
VCM shall provide project and timing management support to Canoo
engineering efforts to achieve timely SOP.

Manufacturing
Production

Process; VCM shall be responsible for completing all manufacturing feasibility
assessments and process planning needed to integrate production of the
Vehicles into its VCM Plant and to implement all new lines required to
produce the Vehicles out of the VCM Plant in accordance with Canoo’s
specifications. VCM shall be responsible for establishing all process FMEAs,
internal manufacturing processes and process instructions, defining internal
logistics processes and establishing general quality procedures for the VCM
Plant.
Canoo shall be responsible for establishing and meeting parts quality standards
with individual suppliers and parts approval processes, with reasonable input
through employee suggestions, simultaneous engineering, change
management, efficiency improvements and support
3.

from VCM; provided that, VCM shall also be responsible for providing
reasonable input and support as part of its responsibility to implement supplier
quality procedures in the VCM Plant. Canoo to provide reasonable detail
necessary for VCM to validate Canoo’s initial pre-production quality approval
process (PPAP) Level IV.
Canoo shall free of charge production equipment to support the battery
module and ladder frame production lines. If requested by Canoo, VCM shall
modify the ladder frame production equipment to comply with applicable
local standards, which costs will be included in the non-recurring costs set
forth above. Any modifications required to the battery module line will be
handled directly with the line integrator and paid directly by Canoo.
All equipment and tooling purchased by Canoo shall be Canoo property, shall
be clearly designated as Canoo assets in the VCM Plant and shall be held by
VCM for the benefit of Canoo.
Principles for defining ownership of various capex, equipment and tooling will
be further set out in the FA/CMA. It shall be understood (in particular for
purposes of this Term Sheet and any capex expenditures prior to execution of
the FA/CMA) that any project-related capex spend, including without
limitation related to equipment, tooling fixtures, attachments, add ons and the
like, shall be owned by and vest in Canoo; provided that the Parties shall
further discuss the appropriate ownership by VCM of capex spend on nonremovable amendments, updates or refurbishments of certain existing VCM
assets or equipment not readily removeable or useable by Canoo for other
vehicle builds. VCM shall be required to provide a reasonably detailed
accounting of equipment that would require amendment, updating or
refurbishing, and the expected capex associated with such, prior to executing
any significant expense reimburseable by Canoo.
Change Management

Canoo shall have the right to make changes to the specifications for the
Vehicles at any time, subject to the prior approval of VCM and reasonable
negotiations between the parties, assessing impact on cost, operations and
timing prior to implementation to achieve transparency and lowest possible
cost. VCM will provide reasonable support to the Canoo manufacturing team
as part of any change control process to ensure that any changes proposed by
the Canoo and VCM product engineering and production engineering teams
are adequately assessed for any impact and cost. Following agreement on
changes, VCM shall be responsible for implementation of any approved
changes at the VCM Plant.
Canoo and VCM shall agree on a common and transparent format, for
evaluating increases and decreases to work content which result in hours-pervehicle changes and assembly cost, as shall be set forth in the FA/CMA.

4.

Supply Chain Management

Canoo shall be responsible for validating the bill of materials (“BOM”)
required for all parts necessary for production of the Vehicles and for all
nomination of and contracting with suppliers.
VCM shall be responsible for material planning, call-offs from suppliers to the
VCM Plant (under parts supply contracts executed between Canoo and
suppliers, subject as appropriate to reasonable adjustments, as per VCM
supplier manual, to such prior negotiated terms to facilitate more efficient and
cost effective logistics), payments to suppliers (pre-financed by Canoo
reasonably in advance) and purchasing of non-BOM consumables (added
materials) needed for production.
Canoo shall be responsible for creating, maintaining and executing a supplier
quality manual. VCM shall provide manufacturing input into the supplier
quality manual and implement all quality procedures in the VCM Plant.

Inbound Logistics

VCM shall be responsible for all logistics planning, packaging/repackaging,
consolidation and inbound logistics to the VCM Plant (based upon the
Incoterms contracted by Canoo with suppliers) from suppliers. The Parties do
not anticipate any repackaging costs, which are not included in the Recurring
Per Unit Cost set forth in this Term Sheet.
Responsibility for negotiating transportation and shipping contracts for all
productive, non-bulk material will be agreed in the FA/CMA. Canoo shall be
consulted to approve maximum reserve inventory levels, to be defined in the
FA/CMA.

End of Line Testing, Outbound
Logistics & Delivery

VCM shall be responsible for end of line testing at the VCM Plant, with
process input and definition from Canoo.
VCM shall set each Vehicle into a shipping mode after it clears end of line
testing and shall then facilitate delivery to a designated/agreed drop off
facility, EXW Born.
Canoo to coordinate and facilitate outbound logistics from the agreed drop off
facility. VCM to provide reasonable assistance to support Canoo’s outbound
logistics efforts.

Quality

VCM shall establish all quality procedures to be implemented at the VCM
Plant, with reasonable input to support in process and acceptance criteria from
Canoo.
Prior to pass to Canoo (“OK to Ship”), Canoo will work with VCM to help
establish a mutually agreeable end of line buy off process to ensure that a
finished product meets the agreed upon quality standards prior to passing to
Canoo. Canoo shall designate and assign a Canoo representative with
responsibility for auditing such quality management system.
5.

Canoo shall be responsible for product quality target setting to be laid down in
the CMA, with reasonable input and support to be provided by VCM.
IT

VCM shall be responsible for setting up a general IT environment necessary
for production of the Vehicles at the VCM Plant utilizing VCM existing
systems, where possible, as reasonably adapted to meet Canoo’s business
process needs.
Canoo shall be responsible for setting up its IT systems supporting assembly
of the Vehicle (such as with respect to Vehicle ordering). Other details to be
agreed in the FA/CMA.

Intellectual Property Rights

The ownership of all patents, trade secrets, trademarks, copyrights, or other
intellectual property rights (“IPR”) acquired or developed by each Party prior
to Effective Date or established independently from this project shall remain
the sole property of each Party (“Background IPR”).
All IPR (including know-how) developed in the course of the project pursuant
to this Term Sheet or the FA/CMA shall be owned by Canoo (“ Foreground
IPR”), and VCM hereby assigns to Canoo all right, title and interest it may
have or obtain therein.
Canoo grants to VCM an un-limited, non-transferable, non-exclusive, royalty
free license during the term of the Term Sheet and the FA/CMA to use Canoo
Background IPR and Foreground IPR.
VCM grants Canoo a limited, non-exclusive, royalty free license during the
term of the Term Sheet and the FA/CMA to use VCM Background IPR, as
well as any foreground IPR developed in the course of the project, for the
limited purpose of fulfilling Canoo’s obligations under this Term Sheet and
the FA/CMA.
All IPR and documentation created in the course of the project shall be
prepared (or a copy shall be prepared) in English.

Manufacturer
Trademarks

Status

and

Canoo shall be the manufacturer of the Vehicles, each of which shall bear the
Canoo trademark.

Warranty; Product Liability;
Insurance

VCM would warrant vis-à-vis Canoo that the Vehicles are free from any
manufacturing or assembly defects. VCM’s warranty to be agreed in the
FA/CMA. The Vehicles are to be assembled utilizing parts sourced by Canoo
from its nominated suppliers.
Therefore, if a defect occurs in a part delivered by a third party supplier
nominated by Canoo, Canoo is responsible from handling and processing the
relevant defects with the relevant supplier, with the support of VCM. The
warranty obligations of VCM, however, shall be
6.

confined to its Contractual Services in accordance with the warranty rules yet
to be agreed between the Parties. The foregoing does not apply if the defects
are caused by (an employee of) VCM..
VCM only assumes customary product liability for safety-related defects of
the Vehicles which directly relate to Contractual Services provided by VCM
causing personal injury or death in line with the European Product Liability
Directive (85/374/EEC) as implemented in national law by the Member
States.
Both Parties shall take out and maintain appropriate levels of product liability
insurance by a well reputed insurance carrier or provide reasonable assurance
of capability and off set for a comparable self-insurance program.
Further details regarding warranty, product liability and insurance to be
detailed in FA/CMA.
Subcontracting

VCM shall be entitled to subcontract certain activities under the FA/CMA to
affiliated companies or selected third parties, provided however that such any
subcontracting must receive prior written approval from Canoo, which shall
not be unreasonably withheld, subject, without limitation, to evaluation of all
associated costs which may arise from the subcontracting.

Additional Services

Any additional services to be provided by VCM upon the request of Canoo
(e.g., large stamping) that are not a currently contemplated or intrinsic part of
the contract manufacturing project shall not be considered part of this Term
Sheet and shall be negotiated, ordered and paid for separate from this
agreement on conditions to be agreed between the Parties.

Governing Law; Arbitration

Parties have not yet reached an agreement on the law that governs the
FA/CMA. Disputes shall be resolved through ICC arbitration, to be held in
English, before a single arbitrator in Geneva, Switzerland.

Other Matters

Parties acknowledge that this Term Sheet is a non-exhaustive list of topics to
be elaborated in the FA/CMA

2.

Confidentiality. The Parties agree that the terms of the Mutual Non-Disclosure Agreement dated May 20, 2021
(“NDA”), shall be incorporated herein by reference and shall apply to the content of this Term Sheet and to all
Confidential Information exchanged by the Parties in furtherance of each Party’s performance. The terms of the
NDA and this Section 2 shall continue to apply throughout the entire term of this Term Sheet and shall survive for
the period of time set forth therein, despite any earlier termination thereof or hereof. Notwithstanding anything to the
contrary in the NDA, the following additional terms shall also apply:
7.

The Confidential Information (as defined in the NDA) of Canoo shall not be disclosed to, nor accessible by, any
persons or entities other than VCM employees (including, for the avoidance of doubt, employees of VCM and its
Affiliates) and, to the extent a confidentiality undertaking has been entered into, external service providers having a
need to know such information in connection with this Term Sheet and the matters contemplated hereunder. VCM
will employ information and data security measures appropriate to ensure the segregation of Canoo’s Confidential
Information, such that it is only accessible by authorized VCM employees. Prior written consent, which shall not be
unreasonably withheld, will be required before disclosure by VCM of Canoo’s Confidential Information to any other
persons, including subcontractors of or investors in VCM, or to any other third parties. Notwithstanding the
foregoing, VCM shall be entitled to disclose Confidential Information to its auditor, financial and legal advisors
(each, “Recipient”), provided that (i) the disclosures be made on a need to know basis only and not on technical
details of the Vehicles and (ii) the Recipient is, contractually or by law, bound by confidentiality obligations at least
as strict as set out in the NDA.

3.

Term. This Term Sheet shall remain in full force and effect until such time as the Parties execute the FA/CMA
(the “Term”). The Parties shall endeavor to negotiate and finalize execution of the FA/CMA by September 30,
2021. If a CMA is not executed by November 30, 2021, or such further date agreed in writing by the Parties, this
Term Sheet shall automatically expire, without liability. In the event the VCM needs to incur cost before the signing
of the FA/CMA, Parties shall agree to a Pre-Contract including relevant payments.
In addition, this Term Sheet may be terminated by either Party: (i) if the other Party materially breaches this Term
Sheet and, if such breach is curable, fails to cure such breach within thirty (30) days after being notified in writing to
do so; provided, however, such thirty (30) day period may be extended at the non-breaching Party’s sole discretion
where the breaching Party provides to the non-breaching Party a plan to cure such breach within fifteen (15) days of
the breach and cure notice; or (ii) immediately upon notice to the other Party, if the other Party shall file for
liquidation, bankruptcy, reorganization, compulsory composition, dissolution, or if the other party has entered into
liquidation, bankruptcy, reorganization, compulsory composition or dissolution, or if the other party is generally not
paying its debts as they become due (unless such debts are the subject of a bona fide dispute).
Upon termination, each Party’s continuing obligations hereunder shall expire, except for any obligations which by
their nature shall survive the term hereof, including without limitation any rights with respect to IPR or Confidential
Information disclosed under the NDA and/or Section 2 hereof.

4.

Exclusivity. During the Term, Canoo shall refrain from engaging in any similar simultaneous negotiations or
discussions with any other party for the establishment of Canoo’s production facility in Europe.

5.

Expenses. Except as otherwise agreed, each Party shall bear its own expenses, costs and fees in connection with
the preparation, execution and delivery of this Term Sheet, the CMA, or other definitive agreements. If the
discussions among the Parties do not result in the execution of definitive agreements, neither Party shall be liable to
the other for any claims, expenses or other obligations, except for approved pre-production expenditures, relating to
the discontinuance of discussions or the failure to enter into the FA/CMA or other definitive agreements or any of the
transactions contemplated hereby.

6.

No Partnership. Nothing herein contained shall constitute a partnership between or joint venture by the Parties
hereto or constitute any Party the agent of the others. No Party shall hold itself out contrary to the terms of this
Section and no Party shall become liable by any representation, act or omission of the other contrary to the
provisions hereof.

7.

Third-Party Rights. This Term Sheet is not for the benefit of any third party and shall not be deemed to give
any right or remedy to any such party whether referred to herein or not.
8.

8.

Joint Press Release. It is contemplated that the Parties may publish one or more announcement(s) or joint
press releases and otherwise promote this Term Sheet, provided that any such release shall require the prior written
approval of each Party prior to release.

9.

Amendments. Any changes, amendments, or modifications to this Term Sheet must be in writing and signed
by both Parties to be effective.

10. Assignment. Neither Party shall be permitted to assign this Term Sheet or any rights or obligations hereunder,
and any such assignment in violation of this Section 10 shall be null void, absent the prior written consent of the
other Party, which shall not be unreasonably withheld.

11. Governing Law, Venue and Arbitration. This Term Sheet and any action related thereto will be governed,
controlled, interpreted, and defined by and under the laws of the Netherlands without giving effect to any choice of
law or conflict provision or rule that would cause the laws of any jurisdiction other than the Netherlands to be
applied. Any dispute, controversy or claim arising out of, or in relation to, this Term Sheet, including the validity,
invalidity, breach, or termination thereof, shall be resolved by ICC arbitration . The proceedings shall be conducted
before single arbitrator in the English language. The seat of the arbitration shall be Geneva, Switzerland. The costs of
the arbitration, including the cost of any record or transcripts of the arbitration, administrative fees, the fee of the sole
arbitrator, and all other fees and costs, shall be borne equally by the parties. Notwithstanding the above, except as
may be prohibited by law, the arbitrator may, in his or her discretion, award reasonable attorney’s fees to the
prevailing party. Notwithstanding anything to the contrary set forth in this Section 11, each party has the right at any
time, whether before or during mediation or arbitration, to seek and obtain from the appropriate court, provisional
remedies or other equitable or non-monetary relief such as attachment, claim and delivery, preliminary injunction, or
replevin, to avoid irreparable harm, maintain the status quo or preserve the subject matter of the arbitration.

12. Counterparts. This Term Sheet may be executed in multiple counterparts and by electronic signature, each of
which shall be deemed an original and all of which together shall constitute one instrument.

13. Authority. Each person signing on behalf of a Party to this Term Sheet represents and warrants that they have
full authority to execute this Term Sheet on behalf of such Party.
[Signature Page to Follow]

9.

IN WITNESS WHEREOF, the Parties hereby enter into this Term Sheet by their duly authorized
signatures below as of the Effective Date.

CANOO TECHNOLOGIES INC.

By

/s/ Anthony Aquila
Name
Title

Date:

Anthony Aquila
Executive Chairman
June 16, 2021

VDL NEDCAR B.V.

By

/s/ John van Soerland
Name
Title

Date:

By

June 16, 2021

/s/ Paul van Vuuren
Name
Title

By

John van Soerland
CEO VDL Nedcar

Paul van Vurren
EVP VDL Groep

/s/ Willem van der Leegte
Name
Title

Willem van der Leegte
President VDL Groep

* Certain information, including the annexes to this agreement, have been excluded from this Exhibit 10.1 because it
is both not material and is the type that the registrant treats as private or confidential.
10.

Exhibit 99.1

Canoo Names VDL Nedcar as Contract
Manufacturing Partner
Production on track to deliver vehicles in Q4 2022
JUSTIN, Texas, June 17, 2021 /PRNewswire/ --Canoo (Nasdaq: GOEV), a company manufacturing breakthrough
electric vehicle (EVs) today announced owned and contract manufacturing plans. During the company's first
Investor Relations Day, Chairman & CEO Tony Aquila named VDL Nedcar as its contract manufacturing partner.
Based in the Netherlands, VDL Nedcar will manufacture the Lifestyle Vehicle for the US & EU markets while
Canoo builds its US-based mega microfactory. By parallel pathing contract and owned manufacturing Canoo will
meet its commitment to start production and deliver vehicles in Q4, 2022.
"We conducted an exhaustive search, invested significant amounts of time and resources that span the globe, in
our search for our Phase 1 contract manufacturer. VDL Nedcar is the right partner," said Tony Aquila, Investor,
Chairman and CEO of Canoo, Inc. "They are the top trusted European manufacturer building high quality products
for leading OEMs, and they significantly outcompeted the other contenders. VDL is also independently owned by
the van der Leegte family of entrepreneurs - which aligns with our commitment to support businesses that form the
backbone of communities. This strategic partnership will enable us to deliver vehicles to market while we build our
Phase 2 factory in Oklahoma. It also strongly positions us for geographic expansion in Europe and builds a lasting
relationship with VDL Groep of companies. Our investment will help us scale quickly and fulfill our mission to bring
affordable, purpose-built EVs to Everyone."
Canoo and VDL have been working together on vehicle manufacturability and production planning to successfully
lay the groundwork for Canoo's U.S. manufacturing operations, which will be based in Oklahoma. The Nedcar
facility is slated to build up to 1000 units for both the US and European markets in 2022 with a target of 15,000
units in 2023.

"Canoo's bold approach to designing and building electric vehicles makes them an ideal partner as we work
together to shape the future of mobility," said John van Soerland, CEO of VDL Nedcar. "This partnership
advances our strategic vision to provide a contract manufacturing solution and expand our expertise in the EV
arena."
Canoo is entering its GAMMA phase of development and is on track for start of production. The company expects
to launch its Lifestyle Vehicle in Q4 2022 followed by the Multi-Purpose Delivery Vehicle and Pickup Truck.
About Canoo
Canoo has developed breakthrough electric vehicles that are reinventing the automotive landscape with bold
innovations in design, pioneering technologies, and a unique business model that defies traditional ownership to
put customers first. Distinguished by its experienced team – totaling over 400 employees from leading technology
and automotive companies – Canoo has designed a modular electric platform purpose-built to deliver maximum
vehicle interior space and adaptable to support a wide range of vehicle applications for consumers and
businesses. For more information, please visit www.canoo.com. For Canoo press materials, including photos,
please visit press.canoo.com. For investors, please visit investors.canoo.com.
About VDL Nedcar/VDL Groep
VDL Nedcar is part of VDL Groep. Strength through cooperation. This is the basis of VDL Groep, an international
industrial family business with its head office in Eindhoven, the Netherlands (Europe). This business was
established in 1953 by Pieter van der Leegte. Initially, VDL Groep was specialized in metalworking. When his son
Wim van der Leegte took over the company in 1966, the company started specializing in high-tech subcontracting
in industries such as the semiconductor industry, later adding plastics processing and the development,
production, and selling of buses and coaches to its portfolio. VDL Groep is a major player in the fields of
subcontracting and semi-finished products and manufactures its own finished products, such as suspension
systems, automated car plant systems, heat exchangers and container handling equipment. With VDL Nedcar in
Born, it has the only car plant in the Netherlands where serial assembly for third parties takes place.
VDL Groep innovates through a combination of professionalism, entrepreneurship and high-quality machines. The
group of companies combines the strength of a multinational with the flat organization structure and open, informal
working atmosphere of a family business where growth opportunities and continuity take precedence. The third
Van der Leegte family generation has been at the group's helm since 2016. VDL Groep has over 15,000
employees and operates in 19 countries. The group comprises 105 operating companies, each with its own
specialism, that work together intensively. In 2020, VDL's combined annual revenue amounted to 4.686 billion
euros.
For more information, please visit: www.vdlgroep.com

Exhibit 99.2

Milestone Met: Canoo Selects Oklahoma For Owned
Manufacturing Facility
Mega Microfactory will Bring More than 2,000 Jobs to Tulsa Area
JUSTIN, Texas, June 17, 2021 /PRNewswire/ --Canoo (Nasdaq: GOEV), a company manufacturing breakthrough
electric vehicles (EVs) today announced Oklahoma as the location for its US manufacturing facility. During the
company's first Investor Relations Day, Investor Chairman & CEO Tony Aquila welcomed Governor Kevin Stitt for
the joint announcement. By parallel pathing contract and owned manufacturing Canoo will meet its commitment to
start production and delivery vehicles in Q4 2022.
"We invested millions of dollars to find the right location for our manufacturing facility. We're proud to be American
made and to bring more than 2,000 jobs to Oklahoma," said Tony Aquila, Investor, Chairman & CEO, Canoo, Inc.
"We ran a multi-state competition and Oklahoma was head and shoulders above the other contenders because of
its leadership, energy forward initiatives, strategic location and the hardworking ethic of its people. We would like
to congratulate Governor Stitt and his team who competed to have Canoo in their state – and we pledge our
commitment to bring more clean energy to the great state. Our investment in this manufacturing and technology
center means we will deliver vehicles faster at scale – and fulfill our mission to bring affordable, purpose-built EVs
to Everyone."
Canoo's 400-acre campus will be in the Tulsa area at MidAmerica Industrial Park, a 9,000-acre industrial complex
strategically located near some of the nation's most highly traveled thoroughfares. The mega microfactory will
include a full commercialization facility with a paint, body shop and general assembly plant. The campus will also
include a low-volume industrialization facility. It will be a significant investment into the state and will generate
more than 2,000 high paying jobs. Canoo's mega microfactory is targeted to open in 2023.
"Oklahoma has always been a pioneer in the energy industry, and this partnership with Canoo shows that our state
is an innovation leader in electric vehicle technology," said

Governor Stitt. "We are thrilled to partner with Canoo and Chairman & CEO Tony Aquila to provide high-paying
jobs for Oklahomans and position America as the global leader for vehicle manufacturing for decades to come."
Canoo has developed its own unique process that assembles both the cabin and multi-purpose platform chassis in
parallel, which is expected to significantly reduce costs and improve throughput. Its innovative bifurcated
manufacturing process is enabled by its unique fully self-contained multi-purpose platform, which houses all the
critical driving components of the vehicle and is common to all Canoo vehicles. The highly automated assembly
process allows for the multi-purpose platform to be produced at volume without interfering with the upper body
production process.
While the Oklahoma Campus is built, Canoo partnered with VDL Nedcar to bring its first vehicle to market in Q4
2022.
About Canoo
Canoo has developed breakthrough electric vehicles that are reinventing the automotive landscape with bold
innovations in design, pioneering technologies, and a unique business model that defies traditional ownership to
put customers first. Distinguished by its experienced team – totaling over 400 employees from leading technology
and automotive companies – Canoo has designed a modular electric platform purpose-built to deliver maximum
vehicle interior space and adaptable to support a wide range of vehicle applications for consumers and
businesses. For more information, please visit www.canoo.com. For Canoo press materials, including photos,
please visit press.canoo.com. For investors, please visit investors.canoo.com.

